FILED

BEFORE THE INSURANCE COMMISSIONER OF THE “NOV 0 12023
STATE OF OKLAHOMA ’

STATE OF OKLAIIOMA, ex rel, GLEN ) INSURANCE COMMISSIONER
MULREADY, lusurance Commissioner, ) OKLAHOMA
)
Petitioner, )
\g ) Case No. 22-0711-1018
)
CHRISTOPHER E, COCHRAN, a )
resident producer, )
)
& )
)
KERRY COCHRAN, a customer service )
representalive, )
Respondent(s)) ‘H\ i~
b omJ l[\‘\!0(} / 2 5' U 1\5(\)
AGREED ORDER CUUm@ ot (ecol?) an\

COMES NOW the State of Oklahoma, cxAcl. Glen Mulready, Insurance

Commissioner, by and through counsel, Antuanya #30” DeBose, along with Respondent(s)
Christopher L. Cochran and Ketry Cochran, 40ho all agree to the entey of this Order.

JURISDICTION

The parties stipulate to the following:
1. Glen Mulready is the Insmance Commissioner of the State of Oklahoma and, as
such, is charged with (he duty ol adminislering and enforcing all provisions of the
Oklaboma Insurance Code, 36 0.8, §6 101-7401, including the Oklahoma Producer
Licensing Act, 36 0.5, § 1435.1 el seq..
2 Christopher 1. Cachran, (“Respondent C. Cochran®) is a vesident producer licensed
in 1]1; State of Oklahoma, holding, license number 105939, 1is address of record is PO Box

37 Cashion, Oklahoma 73016-0037.
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3. Kerry Cochran (“Respondent K. Coclran”) is a cuslomer service representative
licensed in the State of Oklahoma, holding license number 97156, Respondent K.
Cochran’s ficense expired March 31, 2023, 1ler addvess of record iy PO Box 6, Cashion,
Oklahoma 73016.

4. The Tnsurance Commissioner has jurisdiction over the subject matter raised in this
dispute and may issue penaltics pursuant to 36 0.5, § 1435.13(A) and (12).

3 ‘The Inswance Commissioner, pursuant o 36 O.S, § 319, has appointed an
independent hearing examiner who shall sit as a quasi-judicial officer.

6. Informal disposition of this matter may be made by agreed scttlement pursuant to 75
0.8, §309(E), aud this Agreed Order is pursuant to a setilement under this provision,

STIPULATIONS OF FACT

7. The Oklahoma Insurace Department (“OID™) received a referal from Oklahoma
Farm Burcau Mutual lnsurance Company (“OFR”Y elaimiug that producer C. Cochran,
formally assoviaied with OF13, failed to timely remit insored Belty Ann Cole’s annual
premivi payment to OFB.

8. An investigation revealed C, Cochran’s business expense account showed Betty
Ann Cole’s premium payment in the amount of $39,058.11 was deposited, however only
$22, 305.64 was immediately forwarded to OFB to be applied to Betty Ann Cole’s policics.
The remaining finds weve improperly kept in C. Cochyan’s business account

9. Further investigation found that €. Coclvan made unauthorized endorsements to

two (2) of Betty Ann Cole’s OFB policies regarding the timing of premiwn payments.
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Further review found C. Cochran used fwo (2) American Express eredil cards with his
billing name, address urd phone number (o make a total of seven (7) installment payments
on twa (2] of Betly Aun Cole's OFB policies.

CONCLUSIONS OF LAW

OID contends, and for purposes of this selilement, C. Cochran agrees, as follows:
{, Respondent Christopher . Cochwan violated 36 0.S. §1435.13(A)(4) by receiving
Belty Ano Cole's {ull premium amount but only immedialely applying a portion of that
money (o Betty Ann Cole’s policy. Respondent Christopher 7. Covlian then made
installment payments on Belly Ann Cole’s policy with personal eredit cavd(s).
2. Respondent Christopher E. Cochran violated 36 O.S. §1435.13(A)8) by making
endorsements o Betty Ann Cole’s OFB policics and making installment paymenis without
Betly Ann Cole’s pernmission.

ORDER.

1T 1S THERETORE ORDERED by the Insucance Commissioner and AGRELRD
by Respondent Cheistopher E. Coclran’s that his resident insurance producer license
number 15939 is hereby REVOKED. Respondent Christopher T2 Cochran s also fined
in the amount of "Two Huudred Dollavs ($200.00). The fine shall be paid within thivty
(30) days lrom the datc of'this Agreed Order and made payable to the Oklahoma Insurance
Department, located at 400 NE 50" Street, Oklahoma City, Oklahoma 73103, Failwre (o
comply with a proper order of the Commissioner wil) resull in further administrative action.

IT IS FURTHER ORDERED, ADJUDGED AND DECRELD that this
administralive matter as it rclates to Respondeni Kewry Cochran ONLY is dismissed

without prejudice.
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WITNESS My Hand and Official Seal this |—day of Octeber2023.

‘\_\“i_\l!ll.ﬁi‘y_;ul
d y

€Oz

AGREED TO:

ASAh 52—

Antuanya “Bo” DeBose
ASSISTANT GENERAL COUNSEL

Ryay/S. Wilson
ATTORNEY FOR RESPONDENT(S)
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GLEN MULREADY
INSURANCE COMMISSIONER
S%TE OF OKLAHOMA

Joph SYV A

Stephtin Mathis
Hearing Examiner



CERTIFICATE OF MAILING

1, Antuanya “Be” DeBose, hereby certify thal a true and correct copy of the ahove
and foregoing Agpreed Order was mailed by fivst class U.S. Mail and by certificd mail with
postage prepaid and return receipt requested on this & > duy of | *:; 2023 to:

Wilson Law Firm

Alln: Ryan S. Wilson
PO Box 891390 MAI
Oklahoma City, Oklahoma 73189 CERTIFIED L

van@RS Wilsonlaw.com 9589 0710 05270 0679 4478 99

Christopher E. Cochran

PO Box 37
Cashion, Oklahoma 73016-0037 CERTIFIED MAIL

9589 0710 5270 0679 4479 05

Kerry Cochran
PO Box 6
Cashion, Oklahoma 73016 CERTIFIED MAIL

B 9539 0710 5270 0679 4479 12

and that a copy was delivered to:

Ticensing and Anti-Fraud Division
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