
IN RE: 

BEFORE THE INSURANCE COMMISSIONER OF )HE AUG l 8 2025 
STATE OF OKLAHOMA NBLJRANoe 

Mutual Stock Insurer Conversion - ) Ol(Ji��SSIONE:F! 
COMPSOURCE MUTUAL ) 
INSURANCE COMPANY, a domestic 
mutual insurer, to COMPSOURCE 
MUTUAL INSURANCE 
COMPANY, S.I. 

) 
) 
) 
) 

Case No. 25-0697-TRN 

NOTICE OF COMMENT HEARING 

COMES NOW the State of Oklahoma, ex rel. Glen Mulready, Insurance Commissioner, 

by and through his attorney, Teresa L. Green, pursuant to the applicable provisions of the 

Oklahoma Insurance Code, Administrative Procedures Act, and Oklahoma Administrative Code 

and provides the following Notice: 

WHEREFORE, Applicant CompSource Mutual Insurance Company ("Applicant") is 

hereby given notice of a comment hearing to be held at 1 :00 p.m. on the 28th day of August,

2025, at the Oklahoma State Capitol Builcliug, 2300 N. Lincoln Blvd., 181 floor East side

Multipurpose room 100 AJB, Oklahoma City, Oklahoma 73105. Pursuant to 36 O.S. § 

660.S(E), the comment hearing is for the purpose ofreceiving comments on whether CompSource

Mutual Insurance Company's Plan of Reorganization (Exhibit "A") should be approved. 

The Insurance Commissioner invites all interested persons to attend and provide oral or 

written comments related to the review of the plan. Pursuant to 36 O.S. § 660.S(A), the Insurance 

Commissioner shall approve the plan if the Co�1111issioner finds all of the following: 

1. The applicable provisions 36 O.S. §§ 633 tlu·ough 650, and other applicable provisions

of law, have been fully met;

2. The plan protects the rights of policyholders;



3. The plan is fair and equitable to the members and the plan does not prejudice the

interests of the members;

4. The converted stock insurer has capital or surplus, or any combination thereof, that is

required of a domestic stock insurer on initial authorization to transact like kinds of

insurance, and otherwise is able to satisfy the requirements of this state for transacting

its insurance business;

5. The plan does not substantially reduce the security of the policyholders and the service

to be rendered to the policyholders;

6. The financial condition of the mutual holding company or any subsidiary of the mutual

holding company does not jeopardize the financial stability of the converted stock

insurer;

7. The financial condition of the converting mutual insurer is not jeopardized by the

conversion or reorganization, and the conversion or reorganization does not jeopardize

the financial stability of the mutual holding company or any subsidiary of the mutual

holding company; and

8. The competence, experience, and integrity of those persons who control the operation

of the converted stock insurer are not contrary to the interests of policyholders of the

converted stock insurer and the public in allowing the plan to proceed.

All conunents will be received at the comment hearing and considered when determining 

whether the plan will be approved. Oral comments may be limited to ensure all attendees have an 

opportunity to speak. 
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