
TITLE 365. INSURANCE DEPARTMENT 

CHAPTER 25.  OTHER LICENSEES 

 

RULEMAKING ACTION:  

Notice of proposed PERMANENT Rulemaking 

PROPOSED RULES: 

Subchapter 1. General Provisions 

365:25-1-1. Purpose [REVOKED] 

365:25-1-2. Severability [REVOKED] 

Subchapter 3.  Producers, Brokers, Limited Lines Producers and Vehicle Protection Product 

Warrantors   
365:25-3-1.   Insurance producers continuing education [AMENDED]  

365:25-3-12. Insurance consultants and surplus lines insurance brokers [AMENDED] 

365:25-3-14. Insurance adjusters continuing education [AMENDED] 

365:25-3-15. Variable product licensing [AMENDED] 

365:25-3-21. Training and education requirements for the sale of annuities [AMENDED] 

Subchapter 5. Bail Bondsmen 

Part 1.  Continuing Education 

365:25-5-2. Definitions [AMENDED] 

365:25-5-4. Application for course approval [AMENDED] 

365:25-5-5. Approval or denial of course; certificate of completion [AMENDED] 

365:25-5-6. Proof of completion; video courses [AMENDED] 

365:25-5-9. Severability [REVOKED] 

Part 5.  General Provisions Pertaining to Bail Bondsmen 

365:25-5-32. Examination Fees [REVOKED] 

365:25-5-38. Ten Defendant Limit [REVOKED] 

Part 7.  Specific Financial Circumstances Warranting Release of Professional 

Deposit 

365:25-5-50. Authority and scope [REVOKED] 
Subchapter 7 Companies 

Part 3.   Redomestication 

365:25-7-10. Purpose [REVOKED] 

365:25-7-11. Application to become domestic insurer, form [AMENDED] 

Part 5  Oklahoma Insurance Holding Company System Regulatory Act 

365:25-7-21. Severability provision [REVOKED] 

365:25-7-23 Forms: general requirements [AMENDED] 

Part 7.   Companies in Hazardous Financial Condition  

365:25-7-40. Authority [REVOKED] 

365:25-7-45. Separability [REVOKED] 

Part 11.  Credit for Reinsurance 

365:25-7-65. Credit for reinsurance- Reinsurers maintaining trust funds [AMENDED] 

365:25-7-66. Credit for reinsurance required by law [AMENDED] 

365:25-7-67. Asset or reduction from liability for reinsurance ceded to an unauthorized 

assuming insurer not meeting the requirements of 365:25-7-62 through 66 and 365:25-7-73 [AMENDED] 

365:25-7-68. Trust agreements qualified under Section 365:25-7-67 [AMENDED]  

365:25-7-70.  Reinsurance contract [AMENDED] 

365:25-7-72. Letters of credit qualified under 365:25-7-67 [AMENDED] 

365:25-7-73. Credit for reinsurance- certified reinsurers [AMENDED] 

365:25-7-74. Credit for reinsurance- reciprocal jurisdiction [NEW] 



Part 19.  Annual Financial Reporting 

365:25-7-102. Definitions [AMENDED] 

365:25-7-106. Qualifications of independent certified public accountant [AMENDED] 

Part 21.  Insurance Business Transfers [NEW]   

365:25-7-1. Diagram [NEW] 

365:25-7-2. Timeline [NEW] 

365:25-7-3. Independent expert documentation [NEW] 

365:25-7-4.  Notice [NEW] 

Part 23.  Term and Universal Life Insurance Reserve Financing [NEW] 

365:25-7-130. Authority [NEW] 

365:25-7-131. Purpose and Intent [NEW] 

365:25-7-132. Applicability [NEW] 

365:25-7-133. Exemptions from this regulation. [NEW] 

365:25-7-134. Definitions [NEW] 

365:25-7-135. The Actuarial Method [NEW] 

365:25-7-136. Requirements applicable to covered policies to obtain credit for reinsurance; 

opportunity for remediation [NEW] 

365:25-7-137. Severability [NEW] 

365:25-7-138. Prohibition against avoidance [NEW] 

365:25-7-139. Effective date [NEW] 

Subchapter 9 Prepaid Funeral Benefits 
365:25-9-1. Purpose [REVOKED] 

365:25-9-2. Contract approval [AMENDED] 

365:25-9-3 Forms [AMENDED] 

365:25-9-7. Severability provision [REVOKED] 

Subchapter 11. Viatical Settlements Regulation 

365:25-11-1. Approval of viatical settlement contract by Commissioner pursuant to 36 O.S. § 

4055.5 [REVOKED] 

365:25-11-4.1. Standards for evaluation of reasonable payments for terminally ill insures 

[AMENDED] 

365:25-11-6. General Rules [AMENDED] 

365:25-11-9. Insurance company practices [AMENDED] 

Subchapter 15 Captive Insurance Companies Regulation 

365:25-15-3. Annual Audit [AMENDED] 

365:25-15-12. Acquisition of control of or merger with domestic company [REVOKED] 

365:25-15-13. Change of business [AMENDED] 

365:25-15-14. Prior approval [AMENDED] 

365:25-15-25. Confidentiality [NEW] 

Subchapter 17. Consumer Protection in Annuity Transactions Regulation 

365:25-17-1. Purpose [AMENDED] 

 365:25-17-2. Scope [AMENDED] 

 365:25-17-4. Exemptions [AMENDED] 

 365:25-17-5. Definitions [AMENDED] 

 365:25-17-7. Duties of insurers and insurance providers [AMENDED] 

 365:25-17-8. Mitigation of responsibility [AMENDED] 

 365:25-17-9. Recordkeeping [AMENDED] 

 365:25-17-10. Effective date [NEW] 

 Subchapter 19. Annuity Disclosure Regulation 

 365:25-19-2. Authority [REVOKED] 

 365:25-19-8. Separability [REVOKED] 



 365:25-19-9. Effective Date [REVOKED]  

 Subchapter 21. Regulation on the Use of Senior-Specific Certifications and Professional 

Designations in the Sale of Life Insurance and Annuities  

 365:25-21-6. Effective date [REVOKED] 

 Subchapter 23. Cemetery Merchandise Trusts 

 365:25-23-1. Purpose [REVOKED] 

 365:25-23-3. Contract approval [AMENDED] 

 365:25-23-4. Forms [AMENDED] 

 365:25-23-6. Surety bond [REVOKED] 

 Subchapter 27.  Military Sales Practices Regulation 

 365:25-27-3. Authority [REVOKED] 

 365:25-27-8. Severability [REVOKED] 

 Subchapter 29.  Pharmacy Benefit Managers 

 365:25-29-1. Purpose [REVOKED] 

 365:25-29-2. Scope [REVOKED] 

 365:25-29-3. Authority [REVOKED] 

 365:25-29-4. Definitions [AMENDED] 

 365:25-29-6. Surety bond [AMENDED] 

 365:25-29-7.1. Retail pharmacy network access-audit [AMENDED] 

 365:25-29-9. Contractual requirements [AMENDED] 

 365:25-29-10. Penalty for noncompliance [AMENDED] 

 365:25-29-11. Doing pharmacy benefits management business in this state defined- venue 

exceptions [AMENDED] 

 365:25-29-12. Commissioner’s authority- advisory committee [REVOKED] 

 365:25-29-13. Claims payment [AMENDED] 

 365:25-29-15. Examinations of PBMs and health insurers [AMENDED] 

 365: 25-29-16. Transparency requirements and aggregate reporting [NEW] 

 Subchapter 30. Professional Employer Organizations 

 365:25-30-3. Authority [REVOKED] 

 Appendix E. Application to Withdraw Funds Deposited for Prepaid Funeral Expenses 

[REVOKED] 

 Appendix F. Buyers Application to Terminate Contract or Withdraw Funds Previously 

Deposited for Prepaid Funeral Benefits under a Non-Specified or Guaranteed Contract [REVOKED] 

 Appendix G. Annual Report [REVOKED] 

 Appendix H. Annual Statement of Financial Condition (Reconciliation of Trust Accounts) 

[REVOKED]  

 Appendix U. Informational Brochure to be Provided to a Prospective Viator at First Contact 

Pursuant to O.A.C. 365-25-11-6(A) [REVOKED] 

 Appendix V. Verification of Coverage for Life Insurance Policies [REVOKED] 

 Appendix W. Payouts for Insureds Who Are Terminally Ill [REVOKED] 

 Appendix Z. Notice to Employees Concerning Qualified Employer [REVOKED] 

 

SUMMARY: 

365:25-1-1. Revoked due to Governor’s rule regulation EO2022-03. 

365.:25-1-2. Revoked due to Governor’s rule regulation EO2022-03. 

365:25-3-1. Removes requirement for earthquake continuing education for producers, and 

updates language from statute. 



365:25-3-12. Removes Insurance Consultant due to legislation from 2022. Removes language 

duplicative of statute due to Governor’s rule regulation EO2022-03. 

365:25-3-14. Removes requirement for earthquake continuing education for adjusters. Removes 

language due to Governor’s rule regulation EO2022-03. 

365:25-3-15.  Updates statutory citation in rules. 

365:25-3-21. Adds appropriate “standards of conduct” to training. 

365:25-5-2. Removes Association definition as we are adding Course Provider. 

365:25-5-4. Updates Association with Course Provider. 

365:25-5-5. Updates Association with Course Provider 

365:25-5-6. Updates Association with Course Provider 

365:25-5-9. Revoked due to Governor’s rule regulation EO2022-03. 

365:25-5-32. Revoked due to Governor’s rule regulation EO2022-03. 

365:25-5-38. Revoked due to changes in statute in 2022. 

365:25-5-50. Revoked due to Governor’s rule regulation EO2022-03. 

365:25-7-10. Revoked due to Governor’s rule regulation EO2022-03. 

365:25-7-11. Updates rule to require electronic filing.   

365:25-7-21. Revoked due to Governor’s rule regulation EO2022-03. 

365:25-7-23 Updates rule to require electronic filing and allow electronic signatures. 

365:25-7-40. Revoked due to Governor’s rule regulation EO2022-03. 

365:25-7-45. Revoked due to Governor’s rule regulation EO2022-03. 

365:25-7-65. Updates statutory citations from emergency rule. 

365:25-7-66. Updates statutory citations from emergency rule. 

365:25-7-67. Updates statutory citations and language from emergency rule. 

365:25-7-68. Updates statutory citations from emergency rule. 

365:25-7-70.  Updates citations from emergency rule. 

365:25-7-72. Updates citations from emergency rule. 
365:25-7-73. Updates citations and requirements for financial statements from emergency rule. 

365:25-7-74. Creates rules around Reciprocal Jurisdictions from emergency rule. 
365:25-7-102. Updates citations within the rules. 

365:25-7-106. Updates citations within the rules. 

365:25-7-1. Describes what makes up a diagram.  

365:25-7-2. Timeline submission. 

365:25-7-3. Describes what is required to be submitted on the independent expert being 

nominated. 

365:25-7-4. Describes what the notice shall include. 

365:25-7-130. Provides authority for the rule. 

365:25-7-131. Provides the purpose and intent of the rule. 

365:25-7-132. Provides references and applicability of the rule. 

365:25-7-133. Sets forth any exemptions form the rule. 

365:25-7-134. Sets forth the definitions for the rule  

365:25-7-135. Sets forth the actuarial method to be used in compliance with the law and rule. 

365:25-7-136. Sets forth requirements for exemption and remediation. 

365:25-7-137. Sets forth severability clause 

365:25-7-138. Sets forth avoidance prohibition 

365:25-7-139. Sets an effective date for the new rule changes 

365:25-9-1. Revoked due to Governor’s rule regulation EO2022-03. 

365:25-9-2. Removes requirement for original copies to be submitted. 

365:25-9-3. Updates the requirements for prepaid funeral benefits permit and the forms 

associated. 

365:25-9-7. Revoked due to Governor’s rule regulation EO2022-03. 



365:25-11-1. Revoked due to Governor’s rule regulation EO2022-03. 

365:25-11-4.1. Updates form language. 

365:25-11-6. Updates form language. 

365:25-11-9. Updates form language. 

365:25-15-3. Strikes manual from rule. 

365:25-15-12. Revoked due to Governor’s rule regulation EO2022-03. 

365:25-15-13. Adds effective date of business plan changes.  

365:25-15-14. Updates form language. 

365:25-15-25. Adds a confidentiality clause for Captives that is similar to other insurance 

companies.   

 365:25-17-1. Adds “best interest” language for consumers. 

 365:25-17-2. Makes updates to align with best interest changes. 

 365:25-17-4. Updates recommendation to transaction to align with model law. 

 365:25-17-5. Updates definitions to align with model law. 

 365:25-17-7. Updates language to add requirements for “best interest” language from model 

law. 

 365:25-17-8. Updates language to follow model law. 

 365:25-17-9. Updates disclosures required. 

 365:25-17-10. Adds an effective date for this rule. 

 365:25-19-2. Revoked due to Governor’s rule regulation EO2022-03. 

 365:25-19-8. Revoked due to Governor’s rule regulation EO2022-03. 

 365:25-19-9. Revoked due to Governor’s rule regulation EO2022-03. 

 365:25-21-6. Revoked due to Governor’s rule regulation EO2022-03. 

 365:25-23-1. Revoked due to Governor’s rule regulation EO2022-03. 

 365:25-23-3. Remove language requiring original documentation. 

 365:25-23-4. Updates language on forms and removes reporting requirement. 

 365:25-23-6. Removes reporting requirement. 

 365:25-27-3. Revoked due to Governor’s rule regulation EO2022-03. 

 365:25-27-8. Revoked due to Governor’s rule regulation EO2022-03. 

 365:25-29-1. Revoked due to Governor’s rule regulation EO2022-03. 

 365:25-29-2. Revoked due to Governor’s rule regulation EO2022-03. 

 365:25-29-3. Revoked due to Governor’s rule regulation EO2022-03. 

 365:25-29-4. Updates to definitions and statutory citations. 

 365:25-29-6. Updates statutory citations 

 365:25-29-7.1. Updates directions for reporting requirements for audits and adds direction for 

geo access reports. 

 365:25-29-9. Clarifies requirements on contracts and MAC appeals. 

 365:25-29-10. Updates language related to penalties from legislation passed in 2022. 

 365:25-29-11. Updates language to align with statutes. 

 365:25-29-12. Revoked due to Governor’s rule regulation EO2022-03. 

 365:25-29-13. Updates statutory citations and adds language related to complaints. 

 365:25-29-15. Updates examination rule to align with statutes. 

 365:25-29-16. Adds new language to assist with reporting requirement set forth in statute. 

 365:25-30-3. Revoked due to Governor’s rule regulation EO2022-03. 

 Appendix E. Updates rules to clarify that the documents required shall be submitted in 

accordance with the forms and in the manner prescribed by the Commissioner on the Departments 

website. 

 Appendix F. Updates rules to clarify that the documents required shall be submitted in 

accordance with the forms and in the manner prescribed by the Commissioner on the Departments 

website. 



 Appendix G. Updates rules to clarify that the documents required shall be submitted in 

accordance with the forms and in the manner prescribed by the Commissioner on the Departments 

website. 

 Appendix H. Updates rules to clarify that the documents required shall be submitted in 

accordance with the forms and in the manner prescribed by the Commissioner on the Departments 

website. 

 Appendix U. Updates rules to clarify that the documents required shall be submitted in 

accordance with the forms and in the manner prescribed by the Commissioner on the Departments 

website. 

 Appendix V. Updates rules to clarify that the documents required shall be submitted in 

accordance with the forms and in the manner prescribed by the Commissioner on the Departments 

website. 

 Appendix W. Updates rules to clarify that the documents required shall be submitted in 

accordance with the forms and in the manner prescribed by the Commissioner on the Departments 

website. 

 Appendix Z. Updates rules to clarify that the documents required shall be submitted in 

accordance with the forms and in the manner prescribed by the Commissioner on the Departments 

website. 

 

AUTHORITY: 

 Insurance Commissioner, 36 O.S. §§ 307.1, 1541, 1641, 6123, 6958-6968; 59 O.S. §§ 358 and 

1302. 

COMMENT PERIOD: 

 Written or oral comments regarding the proposed rule amendment shall be received on or before 

5:00 p.m. on January 6, 2023. Comments shall be directed to Ashley Scott, Government and Community 

Affairs Director, Oklahoma Insurance Department, 400 Northeast 50th Street, Oklahoma City, 73105. 

PUBLIC HEARING: 

 A public hearing regarding the proposed rule amendments will be held Wednesday, January 4th, at 

9:00 a.m. at the Oklahoma Insurance Department, 400 NE 50th Street, Room 132, Oklahoma City, OK 

73105. Anyone who wishes to speak must sign in at the door by 9:05 a.m.  

REQUESTS FOR COMMENTS FROM BUSINESS ENTITIES: 

 Business entities are requested to provide any increase in costs expected to be incurred due to 

compliance with the proposed rules. The comments shall be submitted to Ashley Scott, Government and 

Community Affairs Director, Oklahoma Insurance Department, at the mailing address above on or before 

5:00 p.m. on January 6, 2023.  

COPIES OF PROPOSED RULES: 

 Copies of the proposed rule amendments may be inspected at the Oklahoma Insurance Department 

at the physical address listed above. Office hours are from 8:00 a.m. through 5:00 p.m., Monday through 

Friday. Copies of the rules may also be inspected and obtained on the Insurance Department’s website at 

www.oid.ok.gov. 

RULE IMPACT STATEMENT: 

 A rule impact statement will be available on and after December 15, 2022, in accordance with 75 

O.S. § 303(D). A copy of the statement may be obtained at the physical address above and will be available 

on the Insurance Department’s website at www.oid.ok.gov.  

CONTACT PERSON: 

 Ashley Scott, Government and Community Affairs Director, (405) 521-6616. 

 
 
 


